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is presented by the Applied Probability Group, a technical section of the Operations Research Society of America and a college of The Institute of Management Sciences, to 

Sean Meyn

and

Richard Tweedie

for their book

Markov Chains and Stochastic Stability

A major issue in stochastic systems is establishing whether or not a system is stable. With the increased focus on multivariate stochastic processes the stability of Markov processes with general state spaces has become an important problem in applied probability modeling. Over the last twenty years, Sean Meyn and Richard Tweedie have made many contributions in this area, culminating in the above book and a recent series of papers extending the theory to continuous-time Markov processes. The work of Meyn and Tweedie is an eloquent development of a wide class of stochastic processes used in stochastic modeling. They have achieved a remarkable feat of developing theoretical material while at the same time making it accessible to nonspecialists as well. Their refreshing and clean writing style will be appreciated by the many readers who will be using their ideas for many years to come.
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